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STUART - NECHAKO REGIONAL HOSPITAL DISTRICT
STATEMENT OF FINANCIAL POSITION

December 31, 2015

2015 2014
FINANCIAL ASSETS
Cash and temporary investments (Note 8) $ 1,404,227 $ 3,998,228
Accounts receivable 3,214 5,642
1,407,441 4,003,870
LIABILITIES
Accounts payable and accrued liabilities 24,092 2,334,800
NET FINANCIAL POSITION $ 1,383,349 $ 1,669,070
Approved By The Board:
Chairperson

Treasurer




STUART - NECHAKO REGIONAL HOSPITAL DISTRICT

STATEMENT OF FINANCIAL ACTIVITIES

For the year ended December 31, 2015

REVENUE
Property tax requisition
Interest
Grants in lieu of taxes

EXPENDITURES
Grants for capital expenditures
Administration and audit

ANNUAL (DEFICIT) SURPLUS

FINANCIAL POSITION AT BEGINNING
OF THE YEAR

FINANCIAL POSITION AT END OF THE YEAR

2014
Budget Actual Actual
(unaudited)
{Note 6)
$ 1,790,000 $ 1,790,000 $ 1,742,614
6,500 29,899 58,853
10,000 6,220 9,680
1,806,500 1,826,119 1,811,147
3,817,563 2,087,766 5,568,663
25,500 24,074 18,807
3,843,063 2,111,840 5,587,570
(2,036,563) (285,721) (3,776,423)
1,669,070 1,669,070 5,445,493
$ (367,493) $ 1,383,349 $ 1,669,070




STUART - NECHAKO REGIONAL HOSPITAL DISTRICT

STATEMENT OF CASH FLOW

For the year ended December 31, 2015

ANNUAL SURPLUS
Excess revenue (expenditures) for the year

Changes in non-cash working capital:

Accounts receivable
Accounts payable and accruals

(DECREASE) INCREASE DURING THE YEAR

CASH AND TEMPORARY INVESTMENTS AT
BEGINNING OF THE YEAR

CASH AND TEMPORARY INVESTMENTS AT
END OF YEAR

2015

$ (285,721)

2,427
(2,310,707)

(2,308,280)
(2,594,001)

3,998,228

$ 1,404,227

2014

S (3776423

2,779

936,432

939,211

(2,837,212)

6,835,440

$ 3998228




STUART-NECHAKO REGIONAL HOSPITAL DISTRICT
NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2015

BASIS OF PREPARATION

The Regional Hospital District prepares its financial statements in accordance with Canadian
generally accepted accounting principles for government using guidelines developed by the
Public Sector Accounting Board (“PSAB") of the Canadian Institute of Chartered Accountants.

No Schedule of Expenditures by function has been presented because the Regional Hospital
District has only one function — providing financing for equipment, renovation and construction of
Hospitals and Health Centres.

No Consolidated Statement of Change in Net Debt has been included because the Regional
Hospital District does not own non-financial assets. The function of this statement is to reconcile
financial and non-financial assets.

Revenue generated by taxes is recognized in the period to which it relates. Grants in lieu of taxes
are recognized in the period they pertain

OPERATIONS

The Regional Hospital District was incorporated in November 1, 1998, and commenced
operations on January 1, 1999.

RESERVE FUNDS

2015 2014
Opening balance $ 1,618,226 $ 4,100,125
Contributions - -
Interest 17,525 47,341
Disbursements (794,544) (2,529,240)
Closing balance of funds $ 841,207 $ 1618226

The reserve funds are intended to provide for the replacement of equipment and acute care
facilities in the Regional Hospital District.

USE OF ESTIMATES

The preparation of financial statements in accordance with Canadian generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements, and the reported
amounts of sales and expenses during the year. Actual results could differ from management’s
best estimates as additional information becomes available in the future.



STUART-NECHAKO REGIONAL HOSPITAL DISTRICT
NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2015

BUDGET

The Annual Budget adopted by the Board of Directors on March 26, 2015 was prepared on a
modified accrual basis while the Financial Statements are prepared on a full accrual basis as
required by Canadian Public Sector Accounting Standards. The Budget anticipated the use of
surpluses accumulated in prior years to supplement current year revenues. In addition, the
budget included transfers to and from reserves. The budget figures included in these Financial
Statements represent the Budget adopted by the Board of Directors with adjustments as follows:

2015
Budgeted deficit per statement of financial activities $_ (2,036,563)
Add:  Contributions to reserves -
Less: Prior years net surplus 44,245
Temporary borrowing 373,590
Withdrawl from capital reserves 1,618,728

2,036,563

Surplus in the Financial Plan $ -

FINANCIAL INSTRUMENTS

The Regional Hospital District's financial instruments are comprised of cash and temporary
investments, accounts receivable, accounts payable and accrued liabilities.

Credit Risk

The Regional Hospital District does not issue credit in the normal course of doing business.
Credit risk is minimal.

Interest Rate Risk

The Regional Hospital District is exposed to interest rate risk from fluctuating interest rates on
investments.

Fair Value

The fair value of cash and temporary investments, accounts receivable, accounts payable and
accrued liabilities is approximately equal to their carrying value due to their short-term maturities.



STUART-NECHAKO REGIONAL HOSPITAL DISTRICT
NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2015

FUND ALLOCATION

The allocation of the funds is:

2015 2014
Current funds $ 542142 $ 50,844
Reserve funds (Note 3) 841,207 1,618,226
$ 1,383,349 $ 1,669,070
CASH AND TEMPORARY INVESTMENTS
Cash and Temporary investments consists of:
2015 2014
Cash $ 4,263 $ 2,471
Temporary investments 1,399,964 3,995,757
$ 1,404,227 $ 3,998,228

Temporary Investments consists of GIC cash investments of $1,399,964 (2014 - $3,833,646) with
an average interest rate of 1.66% (2014 — 1.35%) and RBC savings cash accounts totaling $nil
(2014 - $162,111) recorded at market value.



